CLIENT AGREEMENT
EFEE

Grand China Securities Limited, a company incorporated in Hong Kong with its principal place of business at Room 2005, 20/F, Sino
Plaza, 255 Gloucester Road, Causeway Bay, HK and a registered with the SFC (as hereinafter defined) as a licensed corporation to
conduct Type 1 (dealing in securities) regulated activity whose CE number is AYX768. Grand China Securities Limited is an Exchange
Participant of the Stock Exchange of Hong Kong Limited.
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In consideration of Grand China Securities Limited agreeing to operate the Account(s) (as hereinafter defined) in name of the Client
for the purposes of purchase and sale of Securities (as hereinafter defined), the Client agrees that the Account(s) shall be operated on
the following terms and conditions:-
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1 DEFINITIONS
T

“Access Codes”

"X B ® W,

“Account(s)”

TERF

“Agreement”

THRERE .

“Broker”
& &,

“Clearing House”
T&BAH,

“Client”
'® B

“Companies
Ordinance”

F A ERB

“Electronic Services”

T8 T k&

“Electronic Trading
Service”

BT

“Event of Default”

FENEH,

“Exchange”

TS FT

“Hong Kong”

means together the Password and the Login Name (or any of them);
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means any cash Securities trading account, to be operated by Grand China Securities
Limited
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means this agreement, including any amendment(s) as amended from time to time;
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means Grand China Securities Limited
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means Hong Kong Securities Clearing Company Limited or such other foreign clearing
houses;
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means the person or persons who have signed the Account Opening Form and where the
Account(s) is opened by more than one person means all of such persons collectively and
any personal representative or successor in titlethereof and any permitted assign thereof;
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means Companies Ordinance, Cap. 32 of the Laws of Hong Kong;
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means the Electronic Trading Service;
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means any facility provided by Grand China Securities Limited which enables the Client
to give electronic instructions to purchase, sell and otherwise deal with securities and/or
for effecting Transactions and information services;
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means any of the event(s) referred to in Clause 16 of this Agreement;
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means The Stock Exchange of Hong Kong Limited, or such other foreign stock exchanges
or markets or over-the-counter markets;
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means the Hong Kong Special Administrative Region of the People’ s Republic of China;
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“Login Name” means the Client’ s personal identification used in conjunction with the Password to gain
RSN access to the Electronic Trading Service and any other services offered by Grand China

Securities Limited;
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“Password” means the Client’ s personal password(s) used in conjunction with the Login Name to

gain access to the Electronic Trading Service and any other services offered by Grand

Iz
& China Securities Limited;
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“Securities” means all kinds of securities, including but without limitation to, shares, stocks, warrants,
= -3 options, bonds, debentures, notes, bills of exchange, certificates and commercial paper of

any description whatsoever and wheresoever issued, quoted, dealt in or located,;
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“Securities and Futures means Securities and Futures Ordinance, Cap 571 of the Laws of Hong Kong;

Ordinance” TEEABEDIE 571 B2 85 KN ERRG ;
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“SFC” means Securities and Futures Commission of Hong Kong; and
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“Transaction(s)” means any transaction in Securities effected on instructions.
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2 THE ACCOUNT

BRE

2.1

2.2
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The Client confirms that the information provided in the Account Opening Form is complete and accurate, The Client
will inform the Broker of any changes to that information. The Broker is authorized to conduct credit enquiries on the
Client to verify the information provided for the purpose of ascertaining the financial situation and investment objectives.
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The Broker will keep information relating to Account confidential, but may provide any such Information to the Exchange,

the SFC and other relevant authorities to comply with their requirements or requests for information. The Broker shall

not be liable in anyway to the Client for any disclosure made pursuant to this Paragraph 2.2.
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Where the Client is approved by the Broker to engage in margin trading, the Client will be subject to the further terms
and conditions set out in the First Schedule as the case may be. However nothing herein requires the Broker to provide
such other facilities. Where pursuant to these additional facilities, liabilities arise, then, in addition to any rights which
the Broker may have, the Securities held hereunder shall be subject to the charge herein as security or collateral therefore
(without the need for any other documentation signed by the Client) and the same applies to all liabilities howsoever
arising.
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3 LAWS AND RULES
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3.1

All Transactions with the Broker under this Agreement shall be effected in accordance with all laws, rules and regulatory
directions. This includes the rules of the Exchange and the Clearing House. All actions taken by the Broker in accordance
with such laws, rules and directions shall be binding on the Client.
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The Client shall be responsible for obtaining in advance and maintaining any governmental or other consent required in
connection with the Client entering into this Agreement or the Broker effecting any Transaction in connection with this
Agreement.
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4 TRANSACTIONS

X5

4.1

4.2

43

44

4.5

The Broker may affect the Client’ s transactions in such manner and through members or participants of any exchange
or clearing house, or any other third party in the relevant markets as the Broker may absolutely decide. The Broker will
act as the Client’ s agent in effecting Transactions unless the Broker indicate (in the contract note for the relevant
Transaction or otherwise) that the Broker is acting as principal.
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The Client may from time to time instruct the Broker to effect transactions in Securities for the Securities Account, and
the Broker shall be entitled at its absolute discretion to refuse to act on such instructions. The Broker shall not be obliged
to give any reasons for such refusal. The Broker shall not be liable to the Client for any loss whatsoever arising out of or
in connection with its not accepting or acting on such transactions or omitting to give notice of the non-acceptance of any
transactions.

& Pl FER R S S A IS IR P TR AL D) o SR A B R B IR PT I S fem /R e
EATELE - FESEF A P IR ECE BIEESER 5 A B SN T R R LR B R R A i R T
ERMEIREET -

The Broker shall not be responsible to the Client for identifying whether or not an instruction is to sell for short account.
The Client shall notify the Broker when a sale order relates to Securities which the Client does not own i.e. involves short
selling.
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Unless otherwise agreed, in respect of each Transaction, or unless the Broker is already holding cash or securities on the
Client’ s behalf to settle the Transaction, the Client will
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44.1 pay the Broker cleared funds or deliver to the Broker securities in deliverable form; or
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4.4.2. otherwise ensure that the Broker has received such funds or securities by such time as the Broker has notified
to the Client in relation to that Transaction.
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If the Client fails to do so, the Broker may, without further notice:
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4.4.3. in the case of a purchase Transaction, sell the purchased securities; or
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4.4.4. in the case of a sale Transaction, borrow and /or purchase securities in order to settle the Transaction.
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Or, in addition or as an alternative to 4.4.3 or 4.4.4 above, the Broker shall has recourse to its rights of combination of
accounts as set out in Paragraph 11 in order to settle the transaction.
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Due to the reason of physical restraints and rapid changes of securities prices, the Broker may not always be able to
execute the Client’ s order in full or at the prices quoted at any specific time or “at best” or “at market” and the
Client agrees to be bound by such executions,
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46  The Broker has the right to consolidate and/ or disaggregate an instruction to purchase and/or sell with the orders of other
clients provided that the execution price of the instructions would not be less favorable than that executing the Client’ s
orders separately. Where there are insufficient securities to satisfy orders so combined, the transactions will be allocated
between clients with due regard to market practice and fairness to clients.
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47  The Broker and any of its directors and employees may from time to time trade on its or their own account on any
Exchange. The Broker may buy and sell securities on behalf of the Client from and to any associate or other clients of
the Broker whether acting as underwriter, sponsor or otherwise.
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48  The Broker may take the opposite position to orders of the Client whether it is on the Broker’ s own account or on behalf
of other clients of the Broker. The Broker is under no obligation to (i) inform the Client of any position at any one time
taken by the Broker; nor (ii) close any position of the Client in the Account notwithstanding the rights vested on the
Broker to do so on the terms of this Agreement.
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49  Ifany rights issues, takeover offers, exercise of conversion or redemption or subscription rights, voting rights and others
arise in relation to the Client’ s securities, the Broker shall use reasonable endeavours to notify the Client of the same
and whether and by when any decision and/or payment in relation thereto is required by the Client. Subject to receiving
the Client’ s instructions in time to act thereon (and, where payment is required, to receipt of required cleared funds) the
Broker shall arrange for action to be taken, and the Broker shall credit the securities account with the resulting securities
or cash(if any). If any action is required in respect of such securities and the Client cannot be contacted or fails to give
the Broker punctual or adequate instructions for such action, the Client hereby authorizes the Broker to act, provided that
the Broker shall be under no obligation to act, on the Client’ s behalf in such manner as the Broker shall in the Broker’ s
absolute discretion think fit including exercising any rights in respect of securities of which the Client is the beneficial
owner but which are registered in name of the Broker. The Broker shall not liable, in the absence of fraud or willful
default, for any action that the Broker may, may omit to, take in furtherance of such discretion.
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4,10 If services are to be provided by the Broker to the Client in relation to derivative products, the Broker shall provide to
the Client upon request product specifications and any prospectus or other offering document covering such products.
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DAY ORDER
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Unless otherwise specifically agreed between the Broker and the Client, all instructions given by the Client for sale or purchase
of Securities for any of the securities Accounts shall only be valid for the day for which such instructions are given and any
instructions which remain unexecuted at the end of the official trading day of the relevant exchange for whatever reason shall
be deemed to have been cancelled automatically.
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ELECTRONIC TRADING
BETX5

6.1  Unless otherwise specified, this Clause is made without prejudice and in addition to all the other provisions in this



6.2

6.3

6.4

6.5

6.6

6.7

6.8

Agreement.
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The Broker may provide the Client with Electronic Services, and the Client hereby requests the provision of such services,
upon the terms and conditions as embodied in this Agreement, as modified, amended or expanded by any notice, letter,
publication or such other document as may be issued from time to time by the Broker.
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The Client may from time to time instruct the Broker, acting as the Client’ s agent, to deposit, purchase and/or sell
securities for the Account(s) or otherwise deal with securities, receivables or monies on behalf of the Client through the
Electronic Services.
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The Client agrees that the Client shall be the only authorized user of the Electronic Services under this Agreement. The
Client shall be wholly and solely responsible for the confidentiality, security and loss and damages as a result of
unauthorized use of the Access Codes.
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The Client acknowledges and agrees that the Client shall be wholly and solely responsible for all instructions entered
through the Electronic Services. The Client further acknowledges that the Electronic Services, Electronic Mail, the
Company's website, and the software comprised in them, are proprietary to the Broker. The Client undertakes and
warrants that the Client shall not, and shall not attempt to, tamper with, modify, decompile, reverse engineer, damage,
destroy or otherwise alter in any way, and shall not attempt to gain unauthorized access to, any part of the Electronic
Services, Electronic Mail, the Company's website, and any of the software comprised in them. The Client agrees that the
Broker shall be entitled to close any or all of the Account(s) immediately without notice to the Client, and the Client
acknowledges that the Broker may take legal action against the Client, if the Client at any time breaches this warranty
and undertaking or if the Broker at any time reasonably suspects that the Client has breached the same. The Client
undertakes to notify the Broker immediately if the Client becomes aware that any of the actions described above in this
paragraph is being perpetrated by any other person.
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When the Client opens an Account on-line, in addition to completing and returning this Agreement through the Internet,
the Client agrees to return to the Broker the hard copy of this Agreement duly completed and signed by the Client before
or certified by a professional person such as branch manager of bank, certified public accountant, lawyer, notary public
or any other person acceptable to the Broker. The Broker shall be entitled to refuse to execute the Client’ s instructions
until it has received such hard copy of the Agreement,
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Unless otherwise agreed by the Broker, the Broker will not execute any trading orders of the Client until there are
sufficient cleared funds, securities or other assets acceptable to the Broker in the Client's Account(s) to settle the Client's
transactions and upon receipt of the documents as stated in Clause 6.6.
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The Broker will not be deemed to have received the Client's instructions or executed the Client's orders unless and until
the Client is in receipt of the Broker's message acknowledging receipt or confirming execution of the Client's orders. The
Client agrees to immediately notify the Broker if the Client does not receive the Broker’ s message acknowledging
receipt or confirming execution of the Client’” s orders, or the Client is in receipt of any messages in respect of
transactions which the Client did not instruct, or the Client become aware of any unauthorized use of the Client Access
Codes.
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6.9

6.10

6.11

6.12

6.13

6.14

6.15

REWESERTE FIEEET - &P REENRE /A W EIFEEE IR e P A5/ 5% W Y ] s
EBTHIEE & PUEE RIS FELE IR BIMEAE R & PSR EMARE PR 5 %0
YRR - % P e I AR -

The Client agrees to review every order before entering it as it may not be possible to cancel the instructions once given.
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The Client agrees that the Broker shall not be liable for any loss or damage the Client or any other person may suffer as
a result of using or attempting to use the Electronic Services unless such loss or damage are caused by willful default or
gross negligence on the part of the Broker. The Client further undertakes to indemnify the Broker, on a full indemnity
basis, on demand, for any loss or damage the Broker may suffer as a result of the use of the Electronic Services, except
to the extent that such loss or damage is outside the Client’ s control.
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The Electronic Services provide the Client with an additional means to operate the account. The Client may also do so

by calling sales representatives direct. If the Client experiences any problem in reaching the Broker through the Electronic

Services, the Client may use other methods to communicate with the Broker and inform the Broker of the difficulty the

Client is experiencing.
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The Client acknowledges that Exchanges and certain associations may assert proprietary interests and rights over all
market data they furnish to parties who disseminate such data and agrees not to do any act which would constitute any
infringement or encroachment of such rights or interests. The Client also understands that the Broker does not guarantee
the timeliness, sequence, accuracy or completeness of market data or any market information (including any information
provided to the Client through the Electronic Services). The Broker shall not be liable in any way for any loss arising
from or caused by (1) any inaccuracy, error in or omission from any such data, information or message; (2) any delay in
the transmission or delivery thereof; (3) any suspension or congestion in communication; (4) any unavailability or
interruption of any such data, message or information whether due to any act of the Broker; or (5) by any forces beyond
the control of the Broker,
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The Client agrees to pay all subscription, service and use fees, if any, that the Broker may charge from time to time for
the use of the Internet.
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The Client will be responsible to the Broker and indemnify the Broker on demand against any and all claims, demands,
actions losses, damages, costs (including legal costs on full indemnity basis) and expenses resulting from any
unauthorized use by the Client on the Internet and/or any of the information or data.
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The Client acknowledges and bears the risk that messages sending over the Internet may be delayed due to Internet traffic
jam or other reasons. The Broker shall not be responsible for any consequences of these delays, including without
limitation delays in the transmission of instructions/orders to the place of execution or the transmission of reports of
execution to the Client due to any failure of communication facilities, or any other delays beyond the reasonable control
of the Broker.
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6.16 Communications over the Internet may be subject to transmission blackout, interruption, interception, or incorrect data
transmission due to the public nature of the Internet or other reasons that are beyond the Broker’ s control. Messages
sent over the Internet cannot be guaranteed to be completely secure. The Client shall be aware of and bear the risk of any
delay, loss, diversion, alteration, corruption or virus infection of any messages/instructions either sent to or received from
the Broker’ s systems. The Broker shall not be responsible for any losses or damages incurred or suffered as a result
thereof.
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6.17 The Client accept the risks of receiving or gaining access to services through and communication and conducting
transactions over the Internet or other electronic means of facilities.
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SAFEKEEPING OF SECURITIES
REZBH

7.1 Any Securities which are held by the Broker for safekeeping may, at the Broker’ s discretion:
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7.1.1  (in the case of registrable securities) be registered in the Client’ s name or in the name of the Broker’ s nominee; or
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7.1.2  be deposited in safe custody in a designated account with the Broker’ s bankers or with any other institution which
providers facilities for the safe custody of documents. In the case of Securities in Hong Kong, such institution shall be
acceptable to the SFC as a provider of safe custody services. Any Securities kept outside Hong Kong shall be subject to
the applicable laws, rules, regulations and customs and /or by-laws,
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7.2 Where Securities are not registered in the Client’ s name, any dividends or other benefits arising in respect of such
Securities shall, when received by the Broker, be credited to the Client” s Account or paid or transferred to the Client,
as agreed with the Broker. Where the Securities form part of a larger holding of identical Securities held for the Broker’ s
clients, the Client shall be entitled to the same share of the benefits arising on the holding as the Client’ s share of the
total holding.
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73 In relation to any Securities deposited with the Broker, which are not registered in the name of the Client, any loss is
suffered by the Broker arising therefrom, the relevant Account may be debited (or payment made by the Client as may
be agreed) with the proportion of such loss equal to the proportion of the total number or amount of relative Securities
held on behalf of the Client.

Eﬁ?ﬁfﬁ%%%ﬁﬁ#u%fﬁ%ﬁﬁz 5 WEEESS LT 2R AHEL - AEA R Ok (i
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7.4  The Broker will not return to the Client the securities originally delivered or deposited but will return securities of the
same class, denominations and nominal amount and ranking to the Client.
HEHEE A GEE P RET PR N EER RS - R GaE A 2R 8 - HiE - BB RS
AR o

7.5  The Securities and Futures (Client Securities) Rules provide that a licensed corporation shall neither deposit nor lend a
client’ s securities or securities collateral against loans or advances made to the licensed corporation for any purpose
except with the specific written authority of the client concerned. The Client may give consent pursuant to the Securities
and Futures (Client Securities) Rules to the Broker and, if so, shall do so in a form to be provided to the Client by the
Broker. This form of consent will comply with the Securities and Futures (Client Securities) Rules which requires that,
in the case of non-professional investors, any such consent shall specify the period for which it is current but shall remain
in force for a period specified in such consent and shall, in any event, not exceed 12 months.

FrIEE PR E S i - GARE (S dE (%JE'*"%&EE 1) > Frh A BRI E T PR R e H g &
KB AT A P ERYES B F TR R - 2Pl (B3 SR FREZOMA) S 7 F L E
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Notwithstanding Clause 7.5, the Broker is authorized by the Client to deposit the Securities with any relevant Clearance

System, the Broker’ s nominee, or other entity or for the purpose of enforcing the security created by this Agreement or

any sale of Securities permitted by this Agreement including any sale to realize monies to make any payment due to the

Broker pursuant to this Agreement.

e 75%%&%*%% SR PRGN T ARIRIAE R A - FEEE R U A S S ~ B¢
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8 SECURITIES REGISTER IN STREET NAME

ol ELa

The Client Account shall not be entitled to any dividends or other distributions in benefits accrued in respect of any Securities
deposited with the Broker which are registered in street name,

BLFFRA TN EESERE S F LM S - &P 2RSSR e R S S TR

9 COMMISSION, INTEREST AND CHARGES

FEE - HNERER

9.1

9.2

9.3

9.4

9.5

The Client will pay the commissions and charges, as notified, as well as applicable levies imposed by the Exchange from
time to time, and all applicable stamp duties. The Broker is authorized to deduct such commissions, charges, levies and
duties from the Account in accordance with the rules prescribed by the Exchange from time to time.

FPERATAE R S SCNEEERS r Z He E  BR S P B B - ST BRAENCI - PR
A RERESE TS S A DA IR P R IBREZ B ~ W - BE RAGIA -

The Client agrees to pay interest on all overdue balances and /or insufficient account(s) balance owing by the Client to
the Broker (including interest arising after a judgment debt is obtained against the Client) at such rates not exceeding
Hong Kong prime rate (as quoted by Standard Chartered Bank); or the Broker’ s Cost of Fund plus % (8% if no
rate is specified in the space) or any other rate(s) from time to time determined by the Broker without notifying the Client
and on such other terms as the Broker has notified the Client from time to time. Such interest shall be payable on the last
day of each calendar month or upon demand being made by the Broker.

& P ILIE R FOF R SR S — DI IR &S8R B BB IR PR R &tk (BREE PAEN Z#E TS (B2
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The Client will be responsible to the Broker for any losses, costs, fees, debt collection charges, expenses and resulting
from the Client’ s settlement failures.

B QBTSRRI E S ORREHE T AU 5 [REZ (B HER » BeA B B RS =F & BN 28 -

If the Broker engages the services of other brokers or agents, the Broker shall be entitled to accept and keep, for its own
account, any commission or rebate which the Broker may receive from any broker or agent in respect of any business the
Broker supplies to them on behalf of the Client.

S HESERE 7B LM ARG S RH N BEREE R A IR 2 M R N EE S i AR T PR U E B TRz S s
BT U EHE I e 2B R R e A S U -

Without prejudice to the Broker s right to terminate the Client’ s Account in accordance with Clause 19 of this
Agreement, the Broker may charge a monthly maintenance fee on the Client’ s dormant account if the Client has no
trading activity for 1 year or more. Payment of such fees (if any) will be automatically deducted from the Client’ s
Account.

FEA BT IRRIE A R KSR 19 RAVEERTT > E2 Pt 1 4R DL B 505 S - SE2EEE 5 mI & Py
SRR P WS AR E R - ZEERWA)RE B PR 06k -

10 CASHHELD FOR THE CLIENT

REEREZAS

10.1

Client money of the Broker shall be treated and dealt with in compliance with the provisions of the Securities and Futures
Ordinance and relevant rules made thereunder and relevant client money from time to time received on the Client’ s
behalf will be paid into a segregated account for client money maintained in Hong Kong with an authorized financial
institution or any other person approved by the SFC. The Client agrees that the Broker shall be entitled to retain for its
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10.2

10.3

10.4

own benefit and not be accountable to the Client for any amounts of interest derived from the holding of client money on
the Client’” s behalf.

HEHESG IR PROHPTE R MR EAN G (B R ERRET) REARRAIRSHRE - RIIAREE
JF U BRI AR A AR o] A TS R B8 B B G AT HoAth A LR BRI R A A RARY & P 0H
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PR AR E A AU SR8

The Client’ s Account shall be maintained, and all Transaction conducted, in such currency as instructed by the Client
( “Reference Currency” ) and in respect of any Transaction on any Account effected on any exchange or market in any
other currency.

ZRZIRFRHEEEEE REE PR 2 G (28 a8 ) AR HEPZ UG8z asacsk - ek
(AL G A5 DMEA Bt S G R AR P R85 B IR -

Any profit or loss resulting from exchange rate fluctuations affecting such other currency will be entirely for the Client’ s
account and risk. Such profit or loss will accordingly be credited or debited (as the case may be) to the Client’ s Account.
PRI bt At B DS BT A A 2 AT B i R B & P A FoRIE R - Bt & 1E R = ARR
B (FRPIHERME) -

Subject to the provisions of the SFO and relevant rules made thereunder, the Broker and its Affiliates shall have the
Client’ s standing authorization given on behalf of the Client itself and its Affiliates to (without being obliged so to do)
effect fund transfers between any two or more of the Client itself and its Affiliates accounts maintained with the Broker
and its Affiliates (of whatever nature and whether individually or jointly with others) for the purpose of discharging or
reducing the Client or any of its Affiliates' obligations or indebtedness towards the Broker or its Affiliates and without
further consent from or any notice to the Client or its Affiliates.

1t (G2 S ERRG)) REARRAIRRIRT - P ARS8 C R A\ S S o R A
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LIEN AND COMBINATION OF ACCOUNTS

HE#RKES GO

The Broker may at any time without notice, despite any settlement of account or other matter whatsoever:
e i m S RS HAm A S0 T - B IR S E S H M E - v ¢

11.1

11.2

11.3

combine or consolidate all or any of the Client’ s Account(s) with the Broker, the Broker’ s holding companies (as
defined in the Companies Ordinance) or subsidiaries (as defined in the Companies Ordinance) of any such holding
company, including the existing Accounts, for trading in Securities and /or other instruments or investment of any
description whatsoever and wheresover issued, quoted, dealt in or located; and /or

T B S5 25 K ECEA S TR E 2 BT - Wl - HE ST 2 RS E TSR P 2RI E
Gre o FTAEUEMIILE B RTHEEERS 2 - FEER AT (32 (ATIRG) EF) RAEMILERERAE] B T
BTEAE (57 (AFERE) EF) hEFRILRGERZIRE - BEBFSRSS

set-off or transfer any sum standing to the credit of any one or more of such Accounts wherever suitable in or towards
satisfaction of any of the Client’ s indebtedness, obligation or liability to the Broker on any Account or in any other
respect whatsoever, whether such indebtedness, obligations or liabilities be present or future, actual or contingent, primary
or collateral, several or joint, secured or unsecured.

M HESEEE 23N ] By i (8 3 P AEAE Rl RR P B A HoAth T T R (B A B 2 B~ ARIE BB IR A — 2L 5%
FHRP 2 NIRFOH » SRz ER0HBEIR (REEEE ) MRS - KIESEE RS BTk T
BCH ARSI SEEEE AEREEEER

When such combination, consolidation, set-off or transfer requires the conversion of currency into another, such
conversion shall be calculated at the spot rate of exchange (as conclusively determined by the Broker) prevailing in such
foreign exchange market as the Broker may in the Broker’ s absolute discretion select the date of such combination,
consolidation, set-off or transfer.

W B EGE - GiE ~ HIFREUBIR P EIE B O - RIS HE R B B M N5 e . (HEEsE
SFREOAE ) ME - FEERS RIS RN LE6 - GRE - TIREEIRET T -

All Securities held for the Client’ s Account shall be subject to a general lien in the Broker’ s favor, for the performance
of the Client’ s obligations to the Client arising in respect of dealing in Securities for the Broker. In enforcing the lien,
the Broker shall have an absolute discretion to determine which Securities are to be sold and which contracts are to be
closed.

A& FPIRFAZ I HINEES S SN B - DHERE P ETHEES P EEE RN EEZ
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INDEMNITY

i E

The Client agrees to indemnify the Broker and its directors, officers, employees and agents (collectively “Indemnified
Persons” ) for any loss, cost, claim liability or expense arising out of or in connection with any breach by the Client of the
Client’ s obligations under this Agreement including any costs reasonably incurred by the Broker in collecting any debts due
to the Broker or in connection with the closure of the Account(s).

FPEIBENEEE S NS S EE - (TEAE - EEEAEAGR EREAL" ) NEFEMREE SRR
e L BTG [REES R ATiak - B - RE - BRI - BREEEES S BT R A EESE RS U B R b
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REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

BR A ~ PR 56 v &

13.1 The Client hereby warrants, represents and undertakes to the Broker that:
%P EEERE RS ~ BRI ROREE

13.1.1 the Client is signing the Account Opening Form as principal and is not trading on behalf of any other person
except where notified to and expressly approved by the Broker in writing;
Z PR EREANSHETILA G » A ERREAHA A ETR S » RIFEES H S
DAE T A A

13.1.2 the Client is the beneficial owner of the securities under the Client” s account free from any lien, charge, equity
or encumbrance save as created by or under this agreement;
FRRHIEF A THEZNVEGEA A » SR A R EE - {0 firPA s sEE &g
(A AT EE LRI

13.1.3 the Client is ultimately responsible for originating all instructions in relation to any transaction in any of the
Client’ s Accounts and is the sole owner of all beneficial interests comprised in any of the Client’ s Account;
P RS AT B IR HAMEAIR P FrE TR S AN FTrA T AR FREIIATA BB RN
ME—HEA A

13.1.4 where the Client is a body corporate, it is duly incorporated and validly existing and in good standing under the
laws of its country of incorporation and has full power and capacity to enter into and perform its obligations
hereunder; its signing of the Account Opening Form has been duly authorized by its governing body and is in
accordance with the Memorandum and Articles of Association or by-laws as the case may be of the Client; there
is no order granted or petition presented or resolution passed for its winding up or dissolution;

(iM% 5 Rl 5E » HARIE AL Ry BB EBIR 2 TE 2 Ry LA S AU e S R - DU
EHHVEE I R B FET A BT ARRIEE © &P &b P RS CIE B Q27 Ryt i R R
ONEIEERR RARRAN - W02 AR e S BEESR T 2 S BT RS DU TR KRR

13.1.5 where the client is an individual, he/she is legally capable of entering into and performing all the obligations
under this Agreement and that he/she has attained the age of 18 and is of sound mind, legal competence and is
not a bankrupt; and
HE 5 BB A > BHEA AT RAE I 25T RIB T A RV B (R R T 18 s ieiFrifd e - A AR
B EANL S K

13.1.6 the Client is not a citizen or resident of the United States of America and the Client will give specific written
notice to the Broker if this is not the case or upon any subsequent change to such status.
R EEEAREER - HEIEBERE FREN B RAEAER - BRI U EE
SR oF o

o

13.2 If, in relation to any particular transaction in the Client’ s account, the Client is not the person or entity ultimately
responsible for originating the instruction, the Client undertakes and agrees to provide information on the identity, address
and contact and other details of such person or entity to the Broker before giving the instruction direct to the relevant
exchanges, government agencies or regulators within two days of the Broker’ s written request and such undertaking
and agreement will survive any termination of this Agreement,
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13.3  Where the Client is acting as an investment manager of any collective investment schemes, discretionary accounts or

trusts. If there are any transactions in which the Client’ s investment discretion is overridden, the Client agrees that the
Client will advise the Broker of such fact and provide information on the identity and contact and other details of the
person overriding the Client’ s investment discretion before giving the instruction to the Broker. The Client also
undertakes and agrees that the Client will disclose such information to the relevant exchanges, government agencies or
regulators direct within two days of the Broker’ s written request and such undertaking and agreement will survive any
termination of this Agreement.
WIRE FRAF R EEIRETE - SRR EUSTIRESHE - MNRE LA S EREEE
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WAIVER
T A A

Any failure by the Broker to insist at any time on strict compliance with any of the terms or conditions of this Agreement or
any continued course of such conduct by the Broker shall in no event constitute or be considered as a waiver by the Broker of
any of the Broker’ s powers, rights, remedies or privileges under this Agreement.

FESERE AR (LT AR A B R E ST A ek F L T PR R R B DL BT Ry FEAEMT S MR SRR
TREESERE R A s T 2T ~ TR ~ SR A ST RE -

NOTICES
b=

15.1 Without prejudice to any other effective mode of giving or making the same, any notice, demand or other communication

(including, without limitation, statements of Accounts and order confirmations) sent to the Client at the address, electronic
mail or fax number given in the Account Opening Form (or such other address , electronic mail or fax number as the
Client has by five(5) days prior written notice specified to the Broker) shall be deemed to have been delivered to the
Client (a) if sent by post, when actually delivered to the address; (b) if sent by fax or electronic mail, when dispatched by
the Broker.
TER BT B ERIPAT » (a2 BB PR A 2 st ~ %E%ﬁﬁ*?ﬂ@(%@%ﬁ%ﬁ@)%%
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15.2  Any notice or communication made or given by the Client will be sent at the Client’” s risk and will be effective only
upon actual receipt by the Broker,

SUET I PR EREGEEA - Z PR OKIER R - kA Sk BRI E A R BRI R TR A5 -

EVENT OF DEFAULT
BHEH

16.1  Any of the following events shall constitute an Event of Default:

IVNEREE S Ve S

16.1.1  any failure by the Client to pay any purchase price or other payments under this Agreement when due; or

B EIHARG I E UL A e B U HAMROH 5

16.1.2  the death, insolvency or liquidation of the Client, the filing of a petition in bankruptcy, winding up or the
commencement of other analogous proceeding against the Client or any of them; or

FRLME SO REOR > B P PR B PSRBT o

16.1.3  the levying of attachment against the Account; or

B BRI 0 B RK B
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16.1.4  the Client’ s default in the due performance or observance of any term(s) of this Agreement; or

& PARA IEERITEE T AR RS AR 2

16.1.5 any dispute or proceeding between any of persons making up the Client where there is more than one; or

sLHEE— N Z IS - & P EE N L2 M E A RS EOAEEF 5

16.1.6  any consent, authorization or board resolution required the Client to enter into this Agreement being wholly or
partly revoked, suspended, terminated or ceasing to remain in full force and effect.
AT Ry A ek 2K & P AT4E T Z R B B B g S A S 2 s (0 HE - Bie -~ 445
AHERMEAER -

162 Ifan Event of Default occurs, without prejudice to any other rights or remedies that the Broker may has against the Client
and without further notice to the Client, the Broker shall be entitled to:
WIELIEIERE - TP B ES H M S SR P ATA RN RO ARSI TIEAIE P T » #EES5
A

16.2.1  cancel any or all outstanding orders or any other commitments made on the Client’ s behalf; or

HUMEM 8RR & PIe iR T 2 585 BB iR S E M HEAMURIE © 5

16.2.2  close any or all contracts between the Broker and the Client, cover any short position with the Broker through
the purchase of Securities on the Exchange or liquidate any long position with the Broker through the sale of
Securities on the Exchange; or
SRR IR PSR EEL KRR BT A SRS R S H T Ry EE
FEHFETEZEM R 5 B

16.2.3 sell, dispose of or otherwise deal with in whatever manner any Securities in the Account and any collateral
security deposited by the Client with the Broker ;
B S AEHE ﬁ%ﬁu&ﬂiﬁ@&?%?ZEH%%&%?TW%%“%@ZEHW%H%
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16.2.4  take any actions as the Broker will think fit and appropriate.
PREUE LRSS0 Ry FOE E I T Ry -

16.3  In respect of the Margin Account(s), if the Client commits a default in payment on demand of the deposits or margins or

any other sums payable to the Broker hereunder, on the due date therefor, the Broker may terminate the Margin Account(s)
without notice to the Client and sell or dispose of any or all Securities held for or on behalf of the Client in any manner
and for such consideration as the Broker may think fit and apply the proceeds thereof and any cash deposit(s) to pay to
the Broker all outstanding balances owing to the Broker. Any monies remaining after such application of proceeds shall
be refunded to the Client. The Client shall not have any right or claim against the Broker in respect of, and the Broker
shall not in any way be responsible for, any loss arising out of such disposal howsoever such loss may have been caused
and whether or not a better price could or might have been obtained.
BREEBRIM S » WP ARBENHEES R TR EH H T S (S sRas s U MO - SR 5T T
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FOREIGN EXCHANGE CONTRACTS
ShE & &

The Client authorizes the Broker to enter into foreign exchange contracts necessary to facilitate the purchase of the Securities
on or before the day when funds are required to be converted into other currencies for payment of such purchase at market rates
and in accordance with the Broker’ s normal practice. The timing will be at the Broker’ s sole discretion.
%ﬁ%@%%%ﬁf*éﬁgﬁﬁﬁﬁﬂgwgE&Z%ﬂﬁ%EA%u@%EW% HEEINESLHEEEEE R H
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JOINT AND SEVERAL LIABILITY/SUCCESSORS
It % % (8 3 35 A /R A

18.1 If the Client is joint account holders, the Client’ s obligations and liabilities under this Agreement shall be joint and
several and the Broker may in its absolute discretion take recourse against any one or all of the joint holders. Any notice,
payment or delivery by the Broker to either or any one of the joint account holders shall be a full and sufficient discharge
of the Broker’ s obligations to notify, pay or deliver under this Agreement. The Broker is also authorized by the Client
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18.2

to accept or carry out instructions from either or any one of the joint account holders. This Agreement shall not be affected
by the death, incapacity or dissolution of any Joint Client.

WMREFZHAEFFRA A - FRARAEFRA AMERTH# 2 TR EEE R R ILENEE - MEEEE ST
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This Agreement shall be binding on the Client’ s heirs, executors, administrators, personal representatives, successors
and assignees, as the case may be.

AR E PEREA ~ BEEHTA ~ BEA - EEARBEA - @R A FOKEA@HERME)FLIHET] -

TERMINATION
&k

19.1

19.2

19.3.

This Agreement may be terminated at any time by written notice given by either party provided that this Agreement shall
not be deemed to be terminated by the Client until at least two business days after the Broker’ s actual receipt of such
written notice. Such notice shall not affect any Transaction entered into by the Broker prior to the Broker’ s receipt of
the same and shall be without prejudice to any of the rights, powers or duties of the Broker or the Client prior to such
receipt.

Al T4 T T AR B A T P ET AR LA E - R P N SR R T IR L, LA
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As soon as reasonably practicable following termination of this Agreement pursuant to Clause 19.1 above, the Broker
may :
BRI EGE 191 RE LA E R - RS R

19.2.1 (unless otherwise agreed with the Client) terminate all the Client’ s Accounts and all deposits of monies in or for
such Accounts;

(FRIFEE R SITHE) SERTAEF IR RILFERPATX

19.2.2 convert all monies held in or for such Accounts into Hong Kong dollars;
IR P — UIRUH B R I F AR = — VIROR iR BT

19.2.3 realise any charged securities;

RHE(TRITRE 7 25

19.2.4 subject to full payment of all money owed by the Client to the Broker or the Broker' s associated persons, the
Broker shall either credit any balance on such Accounts to the Client’ s bank account or send by mail at the risk
of the Client’ s account to the Client’ s last known address a cheque in the amount of the credit balance of such
Accounts; and
PRE T P R EESERE R a5 77 BB N EFTH SR » B A RHE IS BRTHE AR PR P X
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19.2.5 send to the Client all documents of title (including where relevant stock transfer) relating to the Securities in such
Accounts,

AR LR PR A S8R P (A RSB Pt ) -

Notwithstanding anything to the contrary herein contained, the Broker shall has the right exercisable at the Broker’ s
absolute discretion at any time to close any Account(s) maintained in the Client’ s name and /or on the Client’ s behalf
without ascribing any reason therefor.

AR TR E AR ZRE - EE5EE5A S ERBE I ERER R E P4 T RERE PRI ZIRF
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RISK DISCLOSURE STATEMENT

JE B B B2 % B

The relevant risk disclosure statements as specified in Schedule 1 to the SFC Code of Conduct will be attached.
o R TR 2R | $5HA0YA o b i BR A B K I
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21.1

212

213

214

215

21.6

21.7

21.8

219

21.10

If the Broker fails to meet its obligations to the Client pursuant to this Agreement, the Client will has a right to claim
under the Compensation Fund established under the Securities and Futures Ordinance, subject to the terms of the
Compensation Fund from time to time.

MR G RA R E e BT E P 2B FRAERE (B KRR B 2 R EESRE
M Z I B RIS T L (R ILY -

The Client will notify the Broker of any material change to any of the information provided in this Agreement. The
Broker will notify the Client of any material change in respect of its business which may affect the services the Broker
provides to the Client.

fi & PAEA R E R AR LA R E AN S - F RS BARERES T - MR IR AEREE - W H
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The Broker may record all telephone conversations with the Client in order to verify the Client’ s instructions. The Client
agrees to accept the contents of such recording as final and conclusive,

FEERE S AR AT B T Z R R 0 DIRE R 25 - B EE RN ER TN E RS B R
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The Broker’ s records shall, in the absence of manifest error, be conclusive and binding on the Client as to the amount
standing to the debit or credit of any of the Client’ s Account(s).

TEAERIER BN T » HEHEHF s R E 25618 - (AR B 2 X AR T - W&~
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The Client confirms that the Client has read and agrees to the terms of this Agreement, which have been explained to the
Client in a language that the Client understands.
% PR CaE R E R A R E Z R 1 sz BRI P A 258 5 0% P e -

The Client agrees that the Client shall, independently and without reliance on the Broker, make the Client’ s own
judgements and decisions with respect to each Transaction. The Broker shall be under no liability whatsoever in respect
of any information or suggestion rendered by any of its directors, officers or employees irrespective of whether or not
such suggestion was given at the Client’ s request.

FERERZFIEAPEEES 2 BT SSRGS B E R P 2 HE RORE - SRS A B
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Any illegality, invalidity or unenforceability of any provision of this Agreement under the law of any jurisdiction shall
not affect its legality, validity or enforceability of the other provisions or legality, validity or enforceability of this
Agreement under the law of any other jurisdiction nor the legality, validity or enforceability of any other provision.
A ek & Z BRI SCHU TR S AE & 2 AR HIE RIRE ~ MSECR ARG T - HIRZIEARIIEE - ek
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This Agreement constitutes the entire agreement and understanding between the parties hereto in connection with the
subject matter of this Agreement and supersedes all previous proposals, representations, warranties, agreements or
undertakings relation thereto whether oral, written or otherwise and the parties hereto have not relied on any such
proposals, representations, warranties, agreements or undertakings.
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In this Agreement, words denoting the singular shall include the plural and vice versa, reference to one gender shall
include all genders and words denoting person shall include a firm or sole proprietorship, partnership, syndicate and
corporation and vice versa,
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The Broker will not be liable for any delay or failure to perform its obligations or any losses, damages or costs resulting
therefrom so long as it has acted in good faith. Moreover, the Broker will not be held responsible for any consequences
resulting whether directly or indirectly from any uncontrollable events including without limitation government
restrictions, exchange ruling, the third party conduct, suspension of trading, war, strikes or other circumstances or
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conditions beyond the Broker’ s control.
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The Client reminded and hereby acknowledges that the Client should read this document carefully before the Client
decides to accept the terms and conditions of this Agreement. In the event that the Client is in any doubt about this
document, the Client is reminded and understands that the Client should consult the Client’ s solicitor or other
professional adviser.
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The Broker shall not be responsible for any unavailability of funds due to government intervention, act of God or other
causes beyond the Broker’ s control.
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The Client’ s private information is collected and used by the Broker in accordance with the notice to Clients on the
Personal Data (Privacy) Ordinance. The Client understands that as an individual client is entitled, by written request to
the Broker’ s Data Protection Officer, to access the personal information held about the Client and, if applicable, to
correct any inaccuracies in that information. Unless the Client send a written request to the contrary to the Broker’ s
Data Protection Officer, the information the Broker acquire about the Client may be used for the purposes of marketing
products and services which may be interest to the Client. The Client agrees that the Broker may discloses the Client’ s
personal information to such persons or classes of persons and use the Client’ s personal information for such purposes
as may be set out in the Broker’ s practices relating to personal data from time to time.
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22 GOVERNING LAW AND JURISDICTION
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22.1.

22.2.

This Agreement shall be construed in accordance with and be governed by the laws of Hong Kong and the parties hereto
hereby submit to the non-exclusive jurisdiction of the courts of Hong Kong provided that the Broker shall have the right
to proceed against the Client in any other court which has jurisdiction over the Client or any of the Client’ s assets.
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If the Client is an individual or a company domiciled outside Hong Kong, the Client shall, immediately upon demanded
by the Broker, appoint a person or agent in Hong Kong to be its process agent to receive all notices and communications
relating to any legal proceedings involving the Client and the Client agrees that any service of any legal process on the
process agent shall constitute sufficient service on the Client for the purpose of legal proceedings in the Hong Kong
courts.
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23 This Agreement is prepared in both the Chinese and English languages. In the event of any inconsistency between the two
languages, the English languages shall prevail.
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